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Safe Harbor & Disclosures

This presentation contains statements that relate to future events and expectations and as such constitute forward-looking statements within
the meaning of the Private Securities Litigation Reform Act of 1995. Any statements about our expectations, beliefs, plans, objectives,
assumptions or future events or our future financial and/or operating performance are not historical and may be forward-looking. These
statements are often, but not always, made through the use of words or phrases such as “may,” “will,” “anticipate,” “estimate,” “plan,”
“project,” “continuing,” “ongoing,” “expect,” “believe,” “intend,” “predict,” “potential,” “opportunity” and similar words or phrases or the
negatives of these words or phrases. These statements involve estimates, assumptions and uncertainties, including those discussed in “Risk
Factors” in the Company’s annual report on Form 10-K for the year ended September 30, 2017, that could cause actual results to differ
materially from those expressed in these statements.

Because- the risk factors-referred-to above-could cause actual results or outcomes to differ materially from those expressed in any forward-
looking statements .made. by us-or on our behalf, you should not place undue reliance on any forward-looking statements. Further;, any
forward-looking statement speaks-only as of the date on which it.is made, and we undertake-no obligation to update ‘any forward-looking
statement to reflect events or cireumstances. after the date on which the statement is made or _to-reflect the occurrence: of unanticipated
events, or combination offactors, that may cause actual results to differ materially from those contained in any forward=looking statements.

This presentation also includes non-GAAP financial measures as that term Is defined in Regulation G. Non-GAAP financial measures
supplement our GAAP disclosures and should not be considered an alternative to the GAAP measure.- Cubic provides reconciliations to the
most directly comparable GAAP financial measures for Cubic’s actual results. Cubic _has not.provided a reconciliation of forward-looking
financial-measures such as Adjusted-EBITDA to the most directly comparable financial measures prepared. in ‘accordance with GAAP
because .Cubic is unable-to-quantify certain .amounts that would be required to be included in the-GAAP measures without unreasonable
efforts, and Cubic-believes such reconciliations would imply a degree of precision thatwould be confusing or misleading to investors.



Trafficware Acquisition Expands Cubic’s Leadership
Position in Next-Generation Intelligent Transport Solutions

Our focus — Technology-driven, Market-leading

= Cubic and Trafficware to offer compelling solutions
to greatly improve situational awareness and
reduce urban congestion

= Advances Operations and Analytics pillar
of Cubic’s NextCity strategy

= Cash EPS accretive first full year
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Transaction Overview

Fully integrated, innovative suite of software, Internet of Things (IoT) and
Trafficware hardware solutions that optimize the flow of motorist and pedestrian traffic

Will be integrated into Cubic Transportation Systems (CTS) business unit

Purchase price: $235.7m in cash, subject to customary adjustments

Multiple: <15x inclusive of tax benefits

Financials:

- Fiscal 2019P contribution: Sales $50m and Adj. EBITDA $14-$15m (~11 months)
- Cash EPS accretive first full year, excluding transaction costs

Financing

Acquisition financed in the near term through borrowings under revolver
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Trafficware — Data-Rich, Intelligent Intersection Technology

= Fully integrated platform
® Provides smart infrastructure to smart cars — first mover in Infrastructure to Vehicle (12V) data market
= Attractive U.S. installed base with growing international presence
= 09%-+ end user retention
= Well positioned in the large, growing intelligent traffic management (ITM) market
* Relevant total addressable market greater than $1 billion” and growing at ~10% CAGR

= Seamlessly integrates with end user traffic infrastructure

‘ Software & Services
= Enabled by advanced hardware and IoT solutions

= Enables advanced detection, collection, and streaming of critical traffic data
= Cornerstone of traffic optimization and next generation 12V smart city technology

‘ Internet of Things (IoT)

Hardware

= Comprehensive line of traffic cabinets with >200 unique configurations to support
NEMA and Caltrans traffic management standards

= Full line of peripherals including traffic signals, video cameras, in-cabinet MMUSs,
and power supplies

cuBlic 1) Cubic and third party analysis; international addressable markets include India, Latin America, and Middle East; estimated CAGR through 2023.
‘ Caltrans - California Department of Transportation. NEMA - National Electrical Manufacturers Association.
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Advances Operations & Analytics Pillar
of Cubic’s NextCity Strategy
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Management
opportunities expected to drive additional value
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