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2Safe Harbor & Disclosures
This presentation contains statements that relate to future events and expectations and as such constitute forward-looking statements
within the meaning of the Private Securities Litigation Reform Act of 1995. Any statements about our expectations, beliefs, plans,
objectives, assumptions or future events or our future financial and/or operating performance are not historical and may be forward-
looking. These statements are often, but not always, made through the use of words or phrases such as “may,” “will,” “anticipate,”
“estimate,” “plan,” “project,” “continuing,” “ongoing,” “expect,” “believe,” “intend,” “predict,” “potential,” “opportunity” and similar words or
phrases or the negatives of these words or phrases. These statements involve estimates, assumptions and uncertainties, including those
discussed in “Risk Factors” in the Company’s annual report on Form 10-K for the year ended September 30, 2018, that could cause
actual results to differ materially from those expressed in these statements.

Because the risk factors referred to above could cause actual results or outcomes to differ materially from those expressed in any
forward-looking statements made by us or on our behalf, you should not place undue reliance on any forward-looking statements.
Further, any forward-looking statement speaks only as of the date on which it is made, and we undertake no obligation to update any
forward-looking statement to reflect events or circumstances after the date on which the statement is made or to reflect the occurrence of
unanticipated events, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking
statements.

This presentation also includes non-GAAP financial measures as that term is defined in Regulation G. Non-GAAP financial measures
supplement our GAAP disclosures and should not be considered an alternative to the GAAP measure. Cubic has not provided a
reconciliation of forward-looking financial measures such as Adjusted EBITDA to the most directly comparable financial measures
prepared in accordance with GAAP because Cubic is unable to quantify certain amounts that would be required to be included in the
GAAP measures without unreasonable efforts, and Cubic believes such reconciliations would imply a degree of precision that would be
confusing or misleading to investors.



3

• Innovator of high frequency millimeter wave and wideband RF 
communications components and subsystems for defense primes, government 
agencies and commercial markets

• Unique solutions to address pressing customer demands: reduced size, 
higher frequencies, greater tolerances, lower cost and faster development cycles

• Headquarters: Durham, NC

• $64m in cash, subject to customary adjustments, and potential earn-out up to $8m
• Cash EPS accretive by second full year, excluding transaction costs
• Multiple of 10.5x based on CY2020 Adj. EBITDA, including partial synergy capture
• Financed with existing credit facility

Transaction

Nuvotronics

Nuvotronics is a Market-leading, Disruptive Technology Provider 
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 Enhances Protected Communications business and positions Cubic to 
address high priority, dual-use technology markets

 Supply chain benefits and savings significantly de-risk transaction
 Accelerates Cubic innovation initiatives
 Differentiating PolyStrata® manufacturing process

– High-performance / reduced size, weight and power                            
(SWaP) - 10x to 100x advantage

– >120 patents and patent applications
 Competitive barriers across:

 Process knowledge/maturity (trade secrets)
 Facility certification
 Electronic design and application expertise
 Product certification (parts certified for early production)

 Strong, expanding customer relationships
– Primarily serves military satellite and electronic warfare markets
– Strong position with commercial customers

Acquisition Strengthens Cubic’s Protected Communications Offering 

Automotive Connectivity

Radar & Sensing

Electronic Warfare

Space

Test & Measurement

5G Telecom
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